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Gleason to Acquire Faessler Honing Business from 
Daetwyler Group in an Asset Deal 
 

 
ROCHESTER, NEW YORK USA, February 26, 2019.  Gleason Corporation today announced 

the signing of a definitive agreement with Daetwyler Industries AG and MDC Max Daetwyler AG 

to acquire all assets of Daetwyler’s Faessler gear honing business. 

 

Under the Faessler brand, Daetwyler has been producing gear honing machines, related 

workholding and tools for the high-precision hard finishing of gears. The business operations of 

the Faessler division, which has approximately 70 employees, will be acquired by a new Gleason 

subsidiary, Gleason Switzerland AG, and will continue to operate at its current locations in 

Bleienbach and Dietikon, both located in Switzerland. Gleason will retain Faessler’s existing 

management team and expects Faessler’s current employees to join Gleason.  

 

The transaction is structured as an asset deal whereby substantially all assets and certain 

contractual relationships of the Faessler business shall be transferred by way of a bulk transfer 

according to the Swiss Merger Act. It is subject to employee notice periods and other customary 

closing conditions.  It is expected to be completed in April 2019.   

 

Commenting on the acquisition, John J. Perrotti, President and Chief Executive Officer of Gleason 

Corporation, said, “Faessler is a leader in honing technology for gears and ideally complements 

Gleason’s existing product line for gear hard finishing solutions.  Faessler’s established presence 
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in the global marketplace and Gleason’s extensive sales and service organization will create great 

synergies for existing and new customers”.   

 

Ralph Daetwyler, Chief Executive Officer of Daetwyler Global Tec Holding, said “We are 

pleased to have a company such as Gleason with its long tradition in gear technology and the 

gear production equipment market become the new owner of this business.  We are proud of the 

accomplishments of the Faessler team, and we believe the potential for Faessler’s continued 

growth and success by being part of Gleason, with its market leadership and global reach, is truly 

exciting.” 

 

Gleason Corporation 

Gleason is a global leader in gear technology solutions.  Our mission of Total Gear Solutions ranges from 

the development and sale of gear design software to the development, manufacture and sale of gear 

production machinery and related accessories, metrology equipment and automation solutions. The 

Company’s products are used by customers in automotive, truck, aircraft, agriculture, mining, energy, 

construction, power tool and marine industries and by a diverse set of customers serving various industrial 

equipment markets. Gleason has manufacturing operations in the United States, Brazil, Germany, 

Switzerland, India, China and Japan, and has sales and service offices throughout North and South 

America, Europe and in the Asia-Pacific region. More information about Gleason Corporation is available at 

www.gleason.com 

 

Daetwyler Global Tec Holding 

Founded in 1943 in Switzerland, Daetwyler Industries manufactures benchmark-quality machine beds, 

frames and components across the entire machine tool industry including to customers with the highest 

tolerance requirements, hence the long-standing collaboration with Gleason Corporation.  The highly 

diversified Daetwyler Group is also a market leading supplier of consumables and supplies to the printing 

industry with manufacturing locations in Switzerland, Estonia, U.S.A., China and India. 
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For further information please contact: 

Christian Albrecht, Director Global Marketing 

Gleason Corporation 

calbrecht@gleason.com 
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